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REXIT
REXIT BERHAD (66E11&K)

CONDENSED CONSOLIDATED INCOME STATEMENT

For The Fist Quatter Ended 30 SePtember 2009

([he figures have not been audited)

INDIVIDUAL QUARTER
PlecedingYeal

CurrentYeat CortesPonding

Quaf€r Quarter

30 SeP 2009 30 SeP 2008

Nor€ Rt\,t'000 RM'000

(Unaudit€d) (Unaudited)

CUMULATIVE QUARTER
Preceding Year

CuEentYear CodesPondint

To date Period

30 s€p 20(xt 30 seP 2006

RM'000 RM'000

(Unaudited) (Unaudited)

Revenue

Direct costs

Gross profit

Other income

Adminisbative exPenses

Profit frorn opelationg

Share of Profit in associated comPany

Profit before taxation

Taxation

Profit for the financial Period

Profit attributable to :

Equity holders of the comPany

Minority Interests

Profit for the financial Period

Bagic earningr Pet thare (sen)

3,819

(1,4s3) (1,906)

3,819

(1,4s3) (1,906)

2,366

200

(1,364)

2,427

188

(1,094)

2,366

200

(r,364)

2,427

188

(1,094)

1,202

(s) 60

1,202

(s)

1,521

60

1,197

(4)

1,5E1

(4)

1,797

(4)

1,581

(4)

1,193 7,5n 7,193 L , ) /  /

1,,490

Qen
1,726
(14e)

1,490 7'726
(2s7) (11e)

7,793 L,577

0.910.790.910.79812

Note:
ThisisDreparcdbasedontheconsolidatedresultsoftheGrouPfolthefinancialperiodended30september2009andistobereadin
;;;;J;;;;il ;" ""dited financial statements for the financial year ended 30 June 2009

The accompanying notes ale an integral Part of this statement

l -
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REXIT
RE)OT BERHAD (558114-K)

CONDENSED CONSOLIDATED BALANCE SHEET

As at 30 September 2009
(The figures have not been audited)

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Development costs
Investment in associated company
Other investment
Deferred tax assets

CURRENT ASSETS

Trade receivables
Other receivables, deposits & prepayments
Tax recoverable
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity attributabte to equity holde.s of the Company

Sharecapital
Treasury Shares
Exchange fl uctuation reserve
Retained profits
Shareholders' funds

Minority interests
Totel Equity

NON.CURRENT LIABILITIES
Defered tax liabilities

CURRENI LIABILITIES
Trade payables
Other payables and accruals
Deferred income
Provision for taxation

TOTAL EQUITY AND LIABILITIES

Net Assets per share (RM)

Note:

24,940 25,657
,r,1n N,W

43,280 42,167

Note

Current
Year

Quartet
30 Sep 2009

RM'000
(Unaudited)

Preceding

Financial

Year Ended

30 Jun 2009
RM'OOO

(Audited)

6,493
7,783
2,00.1
1,045

1 5
14,340

6,264
1,E45
1,999
4,045

15
14,168

2,063
7,73E

371

1,060
942
374

18,933
(22e)
(138)

't5,649

34,215

4,885
39,100

18,933

054)
11,'159
32,938

5,149
38,087

1,217

2,479

333

221
185

3,54L

a 9A.7 a, o47

42,367

This is prepared based on the consolidated results of the Group for the financial period ended 30 SePtember 2009 and is

to be tead in coniunction with the audited financial statements fot the financial yeat ended 30 June 2009

Net Assets per share for the current quarter is arrived at based on the Group's Net Assets of RM34,215,000 over the

number of ordinary shares of181333,333 shares of RMo.10 each.

The accompanying notes are an integral Part of this statement.

43,280

0 .18 0 1 7
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REXIT
REXIT BERHAD (668114-K)

CONDENSED CONSOLIDATED CASHFLOW STATEMENT

For The First Quarter Ended 30 September 2009

(Ihe figures have not been audited)

CASHFLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adiustments for:

Amortisation of development costs
Depreciation
Interest income
Share of loss in associated comPany

Operating profit before working caPital changes
(Increase) / Decrease in trade and other receivables
Increase / (Decrease) in trade and otler payables

Decreas€ in defelred income
Cash generated from operations

Tax paid
Net cash generated ftom oPerating activities

CASHFLOWS FROM INVESTING ACTIVITIES

Development costs
lnterest received
Purchase of Property, Plant and equiPment
Purchase of other investment

Net cash used in investing activities

CASHFLOWS FROM FINANCING ACTIVITIES

Treasury Shares
Net cash used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING

OF THE QUARTER

Effects of exchange rate changes

CASH AND CASH EQUIVALENTS AT END

OF THE QUARTER

"t,"t97 1,581

97 62
230 "193

(200) (188)
s (60)

Note

A15

(-1,062\ (1,se2)
(s70) (e45)

0\ (2n
(s71) (972\

Current Year

Quarter
30 Sep 2009

RM'000

1 ' � l t o

('t,7ee)
962

(15e)
200

(760)

25,657

49

Preceding Year

Corresponding

Quarter
30 Sep 2008

RM'000

1,588
(t,278\

337

(410)
188

(3,230)

27,751

103

(1) (36)
. (2,000)

40 (2'2s8\

r/'?g\ -

/1?q\  -

24,940 24,624

Note:

This is prepared based on the consolidated results of the Group for the financial period ended 30 SePtember 2009 and is to

be read in coniunction with the audited financial statements for the financial year ended 30 June 2009.

The accompanying notes are an integral Part of this statement.



_--\'---

REXIT
REXIT BERHAD (66811CK)

QUARTERLY REPORT ON CONSOLIDATED RESULTS

Fo. The First Quarter Ended 30 September 2tn9

NOfiS TOTHE INTERIM FINANCIAL REPORT

Basis of prcprration

The int€rim financiat statements are M.udited and have be€n prepared in accordance with Fi]wcial RePorttrlg Stmdard ("FRS ) No

134r tnr,erim Finan€ial R€portin& and Appendix 98 of the Listing Requir€menti of Bursa Mataysia Securities Berhad for the ACE

Market.

The accounting policies and nethods of computation adopted by R€xit B€rhad ("Rexit" or 'the ComPany") and its subsidianes ('Rexit

crotrp" or "cioup') in the pr€paiarion of rhis inr€rim finmcial report ee consistent with those adoPted in the audited iinancial

statem€nts for the finan€ial year ended 30 Jue 2009

Audit report of pr€cedingannual financial statem€nt8

The preceding year's annual audited tilhcial statements wer€ not subject to anv quaMication'

S€asonal or cycli.al ficlors

The cioup's op€rations were not mate.ially affected by my seasonal or cyclical factoB during the current qudter uncl€r revtew

Unusual itens af(ecting assets, liabilities, equity, net income orcr8h flows

Ther€ were no unusual itens aff€cting assets, liabilibes, equity, net income or cash flows of the Group

Mat€rial chang€s in €stimat€8

There were no nat€rial changes in esrinates of amounts report€d in Prior financial yea's, which nay have a material effect in lhe

cunent qua er tesults.

Debt and equity 6e.urities

There were no issuance, cmcelarions, iepurchases, resal€ and rePa)'rnent of debt and equity securities tor the cunent quartei rmder

review save for th€ lotlowing:

The sharehotd€rs of Re,(irhad given th€t approvalfor Rexit to buyback its own shares at th€ Amual Gen€ralMeeturg held on 30

october 2008. During the quarter ruder review, Rexft r€pur€hased a total o1 361,000 ordinary shares ol its is5ued share capital tronr

the open rnarket at an avJaSe cosr of RM0.63 per share. The toral considerarion paid for rhe shar€s bought back, includinS

transaction costs during the cunent Iinancial quarter and financial year to date amounted to RM228,8'r6 83 and was Iindted bl

inr€ma1y generar€d fr;ds. Ihe repurchaserr shares are held as treasury shdes in accordan€e with the requtements ol Section 67A ot

rh€ comp;es Acr, 1965. None of rhe hearury shares held w€re resold or canceled furinS rlre cunent financial quarr€r.

No dividend har b€en d€clared or Paid in the cunent queter under revi€w

SeFnental information

S€Emental infomt ionisnotPresent€d6theGrouPispr iMi lyengagedinontyonebusinesssegm€ntwhichjstoProvide
infornation technology ("IT") solutions and related s€rvres

The Group's oPerationi de currently condu€ted Predominmtlv in Malavsia

A9 valuation of ProP€lty, Plint and equiPm€nt

There was no valuation ol the proPerty, Plant and equiPment in the cunent quarter under review

A10 Miterial events subsequent to the end of the quaner

Th€re were no rnat€rial events suhequent to tie end of the quarter thder rcview

A11 Changes in the .omposition of the Group

Ther€ were no changes in th€ comPosifion of the GrouP for the currentquarter un'ter revrew
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NOTES TO THE INTERIM FTNANCIAL REPORT (Cont'd)

Contingent liabilities

TheDirtrtorsareoftheoPinionthatduringthecurrentquarterun'lerreview'theCrouPhasno@ntingentliabilitieswhich'upon
..y""ffi"rt". -o"ra L*" a maierial impaca on the tinancial position and business of the GrouP'

Capital comnrilments
rhe Group has no naterial capital conrmitments in resPect of ProPern/' plmt and equiPment n the current quart€r ucter revtw

Signif icant related Party transactions

AttheANualGene'alMeet ingheldon30o.tober200s, theGrouphadobtainedsha'eholders 'nandateinresp€.totrecurrcnt
,"i*a p-,y o"**U"*, the details of which are set out in the Circular to Sharehold€ts dahed 8 O'tob€r 2008

Dunng the curent quarter under E\riew, the Directo$ are of the oPinion that the GrouP has no r€lat€d party traNactlons which

would have a sigturrcant mPa.i on tne IuEcrd Position and busheBs ol the GrouP' sav€ as disclos€d b€lowl

Tra.nsacting ComParues : Rexit Softwate (Guangzhou) Co' Ltd and Rexit International Sdn Bhd

Nahrre ol transachon I Provision of r€s€arch and develoPment services

Value based on $ S€Ptember 2009

Relationship of Related Patty

A1s Cash and cash equivil€nts

Iir€d deposib wilh licensed ba*s

D€posits with other corPontios

Cash and ba* balances

to Redt lntemational Sdn Bhd

: R M 2 7 0 , 0 0 0

I Rerit lntemational Sdn Bhd is a comPany in whi'h

Marub€ni CorPoratioa a najor shareholder of Rexrl

has 49% interest in

Preceding

Currenr Year

Year Corr€sPonding

Quarrer
30-Sep09

RM'000
70,526

12,442
1,972

Quarter
30-S€p0E

RM'000
6,005

77,700
919

--' 
U,sal 2a b2a



ADDITToNALINFORMATIoNREQUIREDBYBURSAMALAYSIASECURITIESBERHAD.SLISTINGREQUIREMENTS

Review of perfominc€

For the currmt quart€r ended 30 septemb€r 2009, Rexit Group re€orded a revenue ot RM3 819 miuion minlv atttibuted to soltware

sales induding subscription and transaction (ees, value-added hardware and system software sales For th€ fil]ddal veaFto-date'

t r ' "c rouprec"oraea"pro6 tb€ fore tax( 'PBT)andP 'o f i ta f te r taxan i lm inor i ty in te res tso fRMl l9Tmi l ionmdRMl490miu ion

B2 vari.tion of r€sult3.Sainst preceding qudrter

Quarter
30-Sep09

RM'000

3,819

Prec€ding

Quart€r
3GSeP08

RM'000
4,333

1,t97 1,581

D4

The incr€as€ in softwaie develoPment costs and low€r software sales result€d h a lower PBT oi RM1'197 miuion

BarrinsmyunIoreseen.ncumtance'theDtectorsofRexitb€lievethattheGrouP,sProsPectsforthefinancialyearendins30Jme
2010 remains favourabl€

V.riation of actual Profit ftom foecast pmfit

Not applicabl€ as no profit forecast was Publjshed

Cun€nt Cumulative

Quader Quarter

30-Sep09 3GseP08

RM'000 RM'000

4 4

The eff€ctiv€ tax rate of the GrouP renuined low due to the 100% tar exemption granted to 2 sutxidiaries of Rexit i e Rexit Software

sdn Bhd and Rerit lnt€mtional Sdn nho used ;n rh€ pion€er StahE incentiv; awarded to tie said subsidraries as Multimedia

l"p"t i..ia- Sta* --pdries under S€ction 4,q of the Promotion of Investn€nt Act' 1986

Urquoted inveslm€nts and PmPertie6
Therc w€re no changes in the rnquot€d rnvesrmenls and proPerti€s of the GrouP for the curreni quarter and linanoal vear undel

Quoted secu.ities

iere were no acquisitions or dirposals oI quoted securities for the 'urrent quarber and financial ved uncler revPw

Grcup's borrowinSs and debt securities

ne Croup hm no tonowings or debts se'uriti€s for the current quarter and finmcial vear thder revPw'

The Group does not have any foreign curr€ncy borrowngs

Off balance sheet financi.l instruments

The GrouP do€s not have any off batance sheet finmcial instrum€nt5'



ADDITTONAL INIORMATION REQUIRED EY BURSA MALAYSIA SECURITIES DERHAD'S LISTING REQUIREMENTS

(confd)

Material litigation

Nei thertheCompanynor i tssubsid iar ies|sengagedinanyl i t igat ionorarbi tsat ion,ej therasplaht i f fordefendant,whi€hlasa
material eff€.t on the fhanciat position of the co?;a.y o.  s sub,-siaia;es and tne Board is not aware of anv pro€eedings Pendhs or

,r"""i"*a, ", "r *y r"", r*ely ro give rise to anv ;r;edings, which might materialv and adv€rselv affect the Position or busrn€ss

of the ComDanv or its subsidiaries

811 Dividends
No dividmds has been de€lared in resPe't of the current quarter under review

812 EaminSp Per shaie

Profit after taxation and minority

inleresls (RM'000)

weighted averag€ number of

shares in issue ('000)

lssued at the begirming of the Yeai
Treasury Shares

Basic eamings Per shaE (sen)

Pie.edingYear

Cur€ntYear Corr€sPonding

Quarter Quaner

30-S€p09 30-SeP08

1,490 7,726

PrecedingYear

currentYear CorespondinS

To date P€riod

30-SeF09 3GS€P-0E

1,490 7,726

189,333 189,333189,333 I8C,ll3
-  (16 l )

-r* 
on Bnqt:;, ttg'.q72 luq,rri

0.910.79o.79

813

Dilut€d eamings per shar€ i5 not dis'losed herein as th€ oPlions under the f,€Os have not b€en granted ai at the date of this

Status of .orporite PmPosals
There were no corPorat€ ProPosals armormcecl but not yet completed as at 18 November 2009 (the latest practicable date which is

""i"-ri* *'* z a'""" r..m $e date of i5sue of thjs linancial results) save as disclosed below:

Eumioutera Eguiw condition

Pusuant to tne aPproval of R€xit's listing on the MESDAQ Market' the Secundes Comrsson ( SC ) had imposed a condition wh''h

requir€s Rent b meet a BumiPutera equtty *qtt"*""t of 30% wrthin one (l) vear.atter-Rqrt achieves a prolil track record

,"i'o"^*i ". r"*e on ['e'secona e'";a or'; (s) vears afrer b€mg l$r€d on the MESDAQ nErket' whichever $ earLrcr

("Bumiput€ra Equity Condition")

Rexi thasachievedtheProf i t t rackrecorcl requementfor l is t ingonthegcondBoddbasedontheProl i t t rackrecordfor thel ive(5)
years ended 30 June 2002 toaolt*" tOOU *t" - 'gg'"-e* r':lu nn*r"" of w lidated PAT of RM66l

mittion for rh€ financial year ended 30 Iune zrj06. A; Juch Rent was requirerr ro comply with ure Bumipurera Equit-v condition bv 30

June 2007.

On 2 Aprn 2008, R€xit haal subnnttecl an application to the SC to seek for an exteEion of time to meet the Bunnputera Equity

i"""i'i". ,rt""n""", t}l"*o "" zs epri zoor, n"xit unnouncea trat tr'e sc has vide ts letter dated 23 April 2008 approved the

"-',"*i"" "f m",-U :O lune 2009 for R€'jt to meet the BumiPubera Equit'v Condition

InthewiththenewLjst ingRequtemen|swhichcameintoef lecton3AugDst200g,Rexi thasachiev€dtheprof i | t rackre.ord
r€qulement ior lr56ng on tre vain varter' rn aiJiu""' "'l';"g ft"t tlt" ^"*"res amounced bv th€ Prime Mintster of Malavs'a on

;;i;;; ;;;,,i;; co,"^^*t .r ruauy"i.iui ,""r"""a tr." su^ipu*a.Equirv cindition fiom 30% to 12'5%, Rexit is now

r"iirr"a " t"*t.f'" t""oed equity requnemenior 12 5% inst€ad of tie earlier 30% condition imposed'

01 8 s€ptember 2009, Rexit aruoNced ftat sc ha5 vide  s lerter dared 7 september 2009 aPptoved the e\reG'on ol tme for

"t*n"* ittf ^-*" ft.- the date ot the letter to meet the 12 5% BumiPuteta equity condition

(1)



B ADDITIONAL INFORMATION REQUIRED BA BURSA MALAYSIA SECURITIES EERHAD'S LISTINC REQUIREMENTS
{Coni'd)

(2) PrcpGed acouisilion of 3.920.000 odimry shir€s ofIiM1.00 each in R€xit International Sdn Bhd i"RISB")

rcprdentinq {9% of th€ i$ued and paid-up share capitrl of RISB for a rotal cash considerationof

appmximitelv RM2573 million

On 9 Octob€r 2009, t}le Compmy amouced that it had on 9 O.tob€r 2009 accept€d a Letter of Offer dated 18 S€ptemb€r 2009 issued by

Marubeni Corporation ofJapan ("Marub€ni") for the proposed acquilition by Re{t of49% of the equity interest in RISB from Marub€ni

comprising 3,920,000 ordinary shares of RM1.0o each for a total cash consideration of approximately RM2.673 mi ion ("Proposed Acqubition" ).

The Proposed Acquisition is subject to and conditional upon approvals being obtained from non'interested shareholders of Rexit at the

forthcoming E,(traordinary General Me€ting ("EGM") md my other relevanl authorities/parties, if requiied

The Company had on2 November 2009 issued a Circular to its shareholders to seek for its approval lor the Ploposed Acquisition

The EGM of the Company was held on 24 Novemb€r 2009 and the shareholders have accordingll, approved the ProPosed Acqursihon

814 Autho.isation for i$ue

The int€rim Iinancial stat€ments were authorised for issue by the Board of Dnectors in accordance with a resolution of lh€ directors
dated 24 November 2009.

Rent Berhad
24 November 2009


